DBW: Annual General Mandate 2020
On 05 Jun 2020, Dien Bien Water Supply Joint Stock Company announced the Annual General Mandate 2020 No. 283/ NQ - DHDCD of the Company as follows: 

Article 1: The Meeting approves the contents as follows: 

1. The reports of Board of Managers submitted to the Meeting:
· Yield of water supply: 

· Yield of water production: 7,372.480 cubic meters, achieving 102.3% of the plan;
· Yield of commercial water: 5,220,127 cubic meters, achieving 102.9% of the plan;
· Average rate of loss: 29.19%;
· Revenue: 
· Total revenue: VND 59,546 million, achieving 105.3% of the plan; 

In which: 

+ Revenue from water supply: VND 54,661 million;
+ Revenue from installation and construction: VND 1,514 million;
+ Other revenues: VND 3,370 million;
· Other targets: 

· Profit before tax: VND 1,799 million;
· Profit after tax: VND 1,439 million;
· Payables to the State budget: VND 6,718 million; 

· Average income: VND 5.9 million/ person/ month; 

· Basic earnings per share: VND 36.85 per share.
2. The report of Board of Directors submitted to the Meeting:
· Production and business results in 2019:
+ Yield of commercial water: 5.2 million cubic meters, achieving 102.9% of the plan; 
+ Total revenue: VND 59.5 billion, achieving 105.3% of the plan; 
+ Profit after tax: VND 1.4 billion, achieving 118.7% of the plan;
· Business directions and plans for 2020:
+ Total yield of commercial water: 5.3 million cubic meters (plan);
+ Total revenue: VND 60.2 billion (plan);
+ Profit after tax: VND 1.6 billion (plan).
· About investment and development:
· New construction investment works:
· Construction on expanding water supply station - Dien Bien Phu City water plant with the capacity of 20,000 cubic meters per day and night. 
In which: 

+ Expense for consulting on designing construction drawings;
+ Clearance compensation;
+ Leveling, embankment construction;
· Raw water supply pipeline for Dien Bien Phu City water plant from Nam Khau Hu Lake to Fork at Pa Pom Hamlet - Thanh Minh Commune;
· Install system to monitor inlet and outlet water quality in water plants of districts and towns;
· Install the electric cabinet controlling pump station of Muong Nhe District Water Plant;
· Build bottom drain system of water reservoir of Dien Bien Dong Water Plant; 
· Dredge the reservoir bed of Dien Bien Dong Water Plant;
· Install disinfection Javen system at Muong Nhe Water Plant;
· Install solar power systems at Tuan Giao Water Plant;
· Install surveillance camera systems at water plants in districts and towns;
· Renovate and upgrade roads to plants, internal roads, gates and walls of in Muong Nhe District Water Plant.
· Projects on upgrade, renovation and repair:
· Upgrade and renovate water supply system level II + III for some households in Dien Bien Phu City;
· Move 3,000 water meters of customers in Dien Bien Phu City and districts and towns;

· Brick for the treatment line at Tuan Giao Water Plant; 

· Repair clue dam at Nam Can Water Plant - Muong Lay Town;
· Upgrade and renovate water supply system level II + III at Muong Cha District Water Plant;
· Upgrade and renovate water supply system level II + III at Tuan Giao District Water Water;

· Renovate and replace lament plates at Muong Nhe Water Plant;
· Renovate pipe line level II + III at group 6, Him Lam Ward, Dien Bien Phu City;
· Upgrade and renovate the booster pump road to the pressure water supply tank for the Center of Dien Bien District (Pu Tuu), install additional pipeline HPDE D50 along 2 new lines to the district center.
3. The report of Supervisory Board submitted to the Meeting;
4. Audited financial statement of 2019;

5. Result of distribution of profit of 2019 and plan on distribution of profit of 2020:

5.1. Result of distribution of profit of 2019:

· Extraction of Bonus fund: 30% of profit = VND 431,791,938;

· Extraction of Welfare fund: 40% of profit = VND 575,722,584;

· Bonus fund for Executive Board of the Company: 15% of profit = VND 215,895,969;

· Dividend payment at the rate of 15% of profit: VND 215,895,969.

5.2. Plan on distribution of profit of 2020:

· Extraction of Bonus fund: 30% of profit;

· Extraction of Welfare fund: 40% of profit;

· Bonus fund for Executive Board of the Company: 15% of profit;

· Dividend payment at the rate of 15% of profit.

6. Realized salary fund for workers and executive managers of the Company in 2019 and planned salary fund in 2020:
Unit: VND million 

	No.
	Contents
	Implementation in 2019
	Plan for 2020

	1
	Salary of employees 
	15,662.5
	16,134.8

	2
	Salary fund for executive managers of the Company being the representative of State capital 
	420
	420

	3

	Salary fund for executive managers of the Company not being the representative of State capital
	1,668
	1,668


7. Plan on 2020 dividend payment: according to the regulations in Article 132 of the Law on Enterprise No. 68/ 2014/ QH13 dated 26 Nov 2014;
8. Payment of remuneration for Board of Directors and Supervisory Board in 2020: no remuneration for Board of Directors and Supervisory Board;
9. Authorize Board of Directors to select an audit company for financial statements of 2020 of the Company;

10. Approve the report on implementation of transfer of State capital under ownership of People’s Committee of Dien Bien Province at Dien Bien Water Supply Joint Stock Company;
11. Supplement charter capital, change rate of capital contribution in the dossier on business registration;

11.1. Supplementation of charter capital of the Company:

Unit: VND
	1
	Registered charter capital
	393,201,000,000

	2
	Capital increasing in 2020
	6,402,784,000

	
	Water supply work in Tuan Giao Town (according to the Decision No. 355/ QD - UBND dated 24 Apr 2018)
	159,800,000

	
	Centralized water supply work in Pom Lot Area, Dien Bien District (according to the Decision No. 02/ QD - STC dated 07 Jan 2020)
	6,242,984,000

	3
	Capital decreasing in 2019 (reducing source of the project on upgrading and expanding water supply system in Dien Bien Phu City according to the Decision on approving final settlement No. 11/ QD - UBND dated 07 Jan 2019).
	2,759,245,966

	4
	Total value of State capital as at 31 Mar 2020 (1 + 2 - 3)
	396,844,538,034

	5
	Charter capital after raising capital
	396,844,530,000

	Note: total capital increased or decreased due to completed investment in basic construction. 


11.2. Change in rate of capital contribution
· Charter capital: VND 396,844,530,000;
· Par value: VND 10,000 per share;
· Total number of shares: 39,684,453 shares, inclusive of:
+ State shares: 39,454,353 shares, accounting 99.42% of the charter capital;

+ Shares sold at preferential prices to employees of the Enterprise: 176,100 shares, accounting for 0.44% of the charter capital;

+ Shares sold under public auction to common investors: 54,000 shares, accounting for 0.14% of the charter capital.

12. Change in charter of Dien Bien Water Supply Joint Stock Company
	No.
	Current charter
	The charter after being amended

	1
	Section 2, Article 7
Charter capital of the Company: VND 393,201,000,000
	Section 2, Article 7

Charter capital of the Company: VND 396,844,530,000

	2
	Section 4, Article 7
On the date of approving this charter, total charter capital of the Company is divided into 39,320,100 shares;

Par value of share: VND 10,000
	Section 4, Article 7

On the date of approving this charter, total charter capital of the Company is divided into 39,684,453 shares;

Par value of share: VND 10,000


All other articles in the charter are unchanged.
Article 2: Hold the implementation

This Annual General Mandate is valid from the date of signature. Board of Directors and Board of General Managers are responsible for holding implementation, directing the Company to implement; Supervisory Board is responsible for supervising, inspecting the implementation of this Annual General Mandate.

